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CHECK TO POLAND'S PROSPERITY
The year 1929 was marked by an excellent harvest not only in
cereals, but in potatoes, sugar beets and fodder crops; the total
yield was considerably larger than the average for the previous
five years. But world production was fast outrunning consump-
tion, the balance dipped ever more heavily against the producer,
and, as a predominantly agricultural country, Poland was one of
the first lands to feel the difference in the general situation. In
October 1929 rye was 40 per cent under the average price for
the three previous years, barley was 37 per cent, and wheat 25
per cent. This state of things was intensified by the lack of capital
or, in other words, the shortage of credit. The purchasing power
of the peasantry necessarily declined, and this had its inevitable
reaction on the whole economic position. On the other hand, the
Polish heavy industries did well during the greater part of 1929;
exports of coal amounted to nearly 14 million tons, and foundry
production was well maintained for several months. The timber
industry, however, was depressed throughout the year by low
prices. In the latter half of 1929 the change began to show itself,
and it was emphasized as the months passed by, particularly in
the textile industry, owing to the peasants' lack of cash; most of
the mills in Lodz were running at half-time, with a heavy drop in
the numbers of the employed. The figures for the unemployed in
all Poland rose from 126,000 on January i, 1929, to 168,000 by
the end of the year. In Poland belief was general that this change
for the worse was merely temporary, but it was serious enough to
give point to the need of economy on the part of the Government.
The bursting of the long-continued "Boom" in the United
States could not but aggravate the general world situation, and
was bound to have an unfortunate effect especially on the Polish
economic situation.
PRESSURE ON THE SEYM
Slawek, as chief of the Government Block, suggested to the chiefs
of the other parties that they should meet to discuss the question
of a new Constitution; besides the Block's draft already submitted
to the Seym, there were the draft which had been drawn up by